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Corporate Overview sot o 0 Cumomers

B Corporate Philosophy: Contributing to Society through Science and Technology
® Management Principle: Realizing Our Wishes for the Well-being of Mankind and the Earth
W Sustainability Charter: Create a Bright Future

SHIMADZU CORPORATION will engage in company activities and fulfill social responsibilities based on
two principles—“solve the challenges of society through business operations” and “engage in activities as
a responsible member of society”—while working towards harmony between the earth, society, and
people.

B Company Name Shimadzu Corporation

and Address

B Founded
B Capital

B Net Sales

B Number of
Employees

B Number of
Consolidated
Subsidiaries

1 Nishinokyo Kuwabara-cho, Nakagyo-ku, Kyoto, Japan
March 1875

26.6 billion yen

560.7 billion yen

Consolidated: 14,649

21 in Japan, 56 overseas (as of March 31, 2026)

Head Office/Sanjo Works (Kyoto)

) SHIMADZU
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Corporate Overview

History—Kyoto at the Time of Shimadzu’s Founding

Excellence in Science

&
Best for Our Customers

History of Shimadzu

1868 the anti-Buddhist movement.
1869 Core Manufacturing technologies were cultivated
LELEERTEESE  from manufacturing Buddhist altar fittings.

1870 3

Shimadzu Corporation was founded (manufacturing physics and
1875 8 i .

chemistry instruments).
1877 10 Launched a manned balloon in response to a request by Kyoto Governor

Makimura.

District with Concentration of
Science and Technology

ﬂ? Kawaramachi St.

The Physics
and Chemistry
Research
Institute

m [ * ik s ¥ . -
. Kyoto Prefectural Physics and
Nijo St. G>.) - Chemistry Research Institute
Plant Cultivation LSxtile) 14
. Factory
Testing Center (@)
Oshikoji St. 8

Industry and
Commerce
Promotion Office

Industry and
Commerce
Promotion

Office

Testing Center

Takase River

House of
Masanao
Makimura

Shoe
Factory

Head Office, Kiyamachi, Kyoto
around 1895

AN
Governor Makimura
Governor
Makimura

(1834-1896)

World Events

Demand for Buddhist altar fittings declined following the Meiji Restoration and Kyoto prefectural government office opened.

Japan’s first elementary school was established.

The Physics and Chemistry Research Institute was established.
Masanao Makimura was appointed Governor of Kyoto Prefecture.

Railway service started between Kyoto and Kobe (Kyoto Station opened).

Founder Genzo
Shimadzu, Sr.
(1839-1894)

Educational Physics and Chemistry Instruments

(collections of Shimadzu Foundation Memorial Hall)

Physics and Chemistry
Instruments at the Time of
Founding

Successful Balloon Flight
(1877)

() SHIMADZU

Copyright © Shimadzu Corporation. All Rights Reserved. 5



Corporate Overview Excellence in Science

History—Foundations of Shimadzu’s Businesses Best for Our Customers

m History of Shimadzu World Events

1895 Established a new Scientific Specimen Department. Dr. Roentgen discovered X-rays.

1896 29 Succeeded in producing an X-ray photograph (joint development with the The first Olympic Games were held in
Third Higher School (predecessor to Kyoto University)). Athens.

1897 30 Started manufacturing storage batteries (GS batteries). Kyoto Imperial University established.
Developed an educational X-ray apparatus.

1909 42 Developed Japan’s first medical X-ray system.

Early Lead-Acid Genzo Jr.

Storage Batteries (1869-1951)

i g

GS Storage Batteries around 1904

B The Third Higher School

Educational X-Ray Radiography Using

(predecessor to
oto Universi Earl X'Ra Ima e 1896 .
Prolzzstscl:r Murtayz)ka Y y Image (1536) Apparatus (1897) Medical X-Ray System

(1853-1929)
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Corporate Overview Excellence in Science

History—Transition of Businesses Best for Our Gustomers

B Genzo Shimadzu Jr. turned a wide range of societal needs into products and businesses. Over time, those businesses evolved

into today’s four business segments.

- 1875: F_oundation Analytical and

‘ e ) T ng::ﬁ?s?rr;d Analytical and Contributed to higher educational standards in Japan and to industrial ﬁ IMetasurm?
i iy o - . nstruments

g ¥ iim T measuring instruments development through R&D and quality control. e

i

Scientific
specimens

1891

1948 Kyotokagaku (currently Kyoto Kagaku Co., Ltd.)

ZIEWRE RS
-
-
P
| ren ak
| 2hts wm

T EwERE-
Bo% ZuNsN §

Laid the foundation for the mannequin industry in Japan and contributed to its growth and development.

u
T ELE RN
: t

: Eﬁm » 1917 Japan Storage Battery Co., Ltd. (currently GS Yuasa Corporation)

__@_J 1897

Shimadzu Science Equipment
Catalog List

’_.1937 Nippon Yusoki Co., Ltd. (currently Mitsubishi Logisnext Co., Ltd.)

(oldest Shimadzu product catalog) 1929 Dai Nippon Toryo Co., Ltd.

] X-ray image-processing technologies enabled early diagnosis and treatment Medical Systems

MelteEl e EEEmE and contributed to better healthcare. Segment

1896 1936

Aircraft equipment Highly reliable machining _technologles helped Aircraft Equipment

ensure safe and secure flight. Segment

Gears and hydraulic equipment .
. - Supported industry with cost-effective key components I\'A”adcuhsi:;'
Vacuum pumps used in production equipment and vehicles. Segmenty

1914
Note: GS Yuasa Corporation, Mitsubishi Logisnext Co., Ltd., Dai Nippon Toryo Co., Ltd., and Kyoto Kagaku Co., Ltd. are not Shimadzu Group companies.
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Corporate Overview

Global Business Deployment

B Shimadzu has operations in 27 countries and regions to meet region-specific needs.

Excellencg in Science

Best for Our Customers

B Overseas sales accounted for 56.7% of net sales in FY2025.

@ Application Development @ Manufacturing

® R&D @ Sales and Service
O Major Sales Subsidiaries Innovation Centers y

Beijing Shimadzu Medical Equipment Co., Ltd.
J\/Iedical systems manufacturing plant in China

o Shimadzu Moscow

¥ Tianjin Shimadzu Hydraulic Equipment Co., Ltd. . ,
Industrial machinery manufacturing plant in China

Shimadzu U.S.AA. Manufacturig, Inc.

/'.. it re[gesgﬁtative office ; Analytical and measuring instruments
adzu =uropa Gm = a = . " 5
Kratos Analytical Ltd. ° .%r{n A p — manufacturing pla:t.ln the United States °
Analytical and measuring ) ) % o® f.
instruments manufacturing Shlmadzy ChemIStI'y ana :'F'-— °® 9 — Shimadzu Medical ¢ .P Shimadzu Scientific
plant in the UK Diagnostics SAS ‘Shimadzu (China) Co., ketd . Systems USA o Instruments, Inc.
Shimadzu Middle East & Africa FZE o ¥ shimadzu (Suzhou) F
ST o Instruments Manufacturing Co., Ltd.

UAE Head Office
L °

[ ]
Shimadzu India Pvt. Ltd.

Malaysia

/

Shimadzu (Asia Pacific) Pte Ltd.

_ Shimadzu South Africa (Pty) Ltd.

[
Shimadzu Taiwan Industrial Machinery Co., Ltd.

8’ Shimadzu Manufacturing Asia Sdn. Bhd.
Measuring instruments manufacturing plant in

Measuring instruments manufacturing plant in China

,E
— Ty

Shimadzu Aircraft

T Equipment USA

=

(o] °

Shimadzu Oceania Pty. Ltd.

Number of consolidated subsidiaries: 56 overseas, 21 in Japan (as of March 31, 2026)

) SHIMADZU
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Corporate Overview Excellence in Science

Changes in Net Sales and Operating Income Best for Our Customers

CAGR (FY2016-FY2025): Net Sales 6%; Operating Income 8%.

FY2026: Targeting record highs in both net sales and operating income.

(Billion yen) mmmNet Sales Operating Income (Billion yen)
700.0 100.0
620.0 90.0
600.0
539.0 560.7 500
511.9 L - '
500.0 822 o 0.0
428.2
400.0 376.5 391.2 385.4 393.5 60.0
314.7 342.2 342.5 . . . ' 0.0
300.0 . . 40.0
200.0 30.0
20.0
100.0
10.0
0.0 0.0
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
(forecast)
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Excellence in Science

C 0 n te n ts Best for Ouar" Customers

2. Shimadzu’s Science and Technology and R&D Framework
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Shimadzu’s Science and Technology and R&D Framework Excellence in Science

Shimadzu’s Corporate Culture and Strengths Bost for Our Customers

B Even as times change, Shimadzu continues to act in accordance with its corporate
philosophy, “Contributing to Society through Science and Technology.”

B Even for niche markets, Shimadzu serves the needs of various customers.
B Shimadzu continually pursues stronger technology development capabilities to
keep pace with and contribute to advances in industry.

! Steels
Environmental Chemicals Metal :
glals Materials In 2002, Shimadzu
j employee Koichi Tanaka
Foods Electronics was awarded the Nobel
Drug discovery aterials testin Industrial T Prize in Chemistry.
and machines machinery rapsport
pharmaceuticals ( Environmental’ emiconductor’ equipment
Basic medical 0 =t lated equipme
oo (Analytical and) Diverse component assembly ( Aircraft Batteries
researc i i 9.0 . . H
" technology and precision machining equipment
Clinical ( Medical technology/equipment ( Hydraulic') Energy
medicine , i resources
gystems Core technologies &quiPme
(Customer fields) (Shimadzu businesses) Analytical technologies, measuring (Shimadzu businesses)
technologies, X-ray technologies, (Customer fields)

vacuum technologies, etc.
Developing underlying principles and

Prioritizing development of methods is critical. Valuing unique ideas

and creativity

original technologies

Culture of Shimadzu

@ SHIMADZU Copyright © Shimadzu Corporation. All Rights Reserved. 11



Shimadzu’s Science and Technology and R&D Framework Excellence in Science

R& D F ra m eWO rk Best for Ouar" Customers

B An integrated R&D framework spanning research through product and application development.

B |[nnovation Centers established to strengthen collaboration with research institutions, companies, and universities.

_ Number of
= - ' Patents Held
Application and Technology FrevEen e 8,830
J (4,590 in Japan;
Development ' 4,240 overseas) in
: FY2025
Application Needs
Development Center R&D Expenses
29.1 billion yen
SUppIy Products Ratio to net sales: 5.2 %

in FY2025

and Services Shimadzu Tokvo | tion Pl
Imadzu 10KyO inhovation rFiaza .
y Basic Technology Research

Products and Services ~ 2 ,
Development K
- Koichi Tanaka Mass
o Spectrometry
E'ﬂ_ﬁﬁ' Research Laboratory
Kratos in
UK N LZ
. Basic %é—-ﬁ_
esearc
Shimadzu China Researeh | aporatories. i
Healthcare R&D Center R&D Division SHIMADZU Future Collaboratory
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Business Overview
Four Business Segments

B Shimadzu operates four business segments: Analytical & Measuring Instruments, Medical Systems, Industrial Machinery, and

Excellencg in Science

Best for Our Customers

Aircraft EQuipment.

i — | & Aircraft Equipment
Cotalvalve | /. nteembores  Contribute to safety,
= s comfort, and reduced
& 2w burden by providing
L———————— . .
* cutting-edge aircraft
Flap actuators .
-\| equipment.
Angle gearbox Stabilizer trim actuator
Flight Control System
Support cutting- Indus_t"al
edge manufacturing Machinery

by offering high-
performance key
components.

Hydraulic Gear Pump

Turbomolecular Pump
(Vacuum Pump)

Aircraft
8%
¥43.4B

Industry
13%
¥71.

Net Sales
¥560.7B

FY2025 Net Sales
Composition
by Business Segment

Analytical and Measuring Instruments
Contribute to

research, technology
development, and
quality control across
a wide range of fields
by providing analytical
and measuring
instruments.

Liquid Chromatograph Mass Spectrometer

Medical Systems

Contribute to
maintaining and
improving the health
of people by offering
X-ray diagnostic
imaging systems.

Trinias Angiography System

) SHIMADZU
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Business Overview
Analytical & Measuring Instruments Segment

B Cutting-edge analytical technologies contribute to R&D and quality control across a wide range of fields, including

pharmaceuticals, environmental testing, and life sciences.

Challenges in Society

Healthcare (Life Sciences & MedTech)

Green Transformation (GX)

Excellencg in Science

Best for Our Customers

Materials Industry

Rising healthcare and social security costs
amid a declining birthrate and aging population.
Ultra-early disease detection, preventive
diagnostics, and infectious disease control
through prevention and rapid testing.

Supporting greater reliability of
advanced materials used in
automobiles, aircraft, and other
transportation applications.

Expanding the use of .
renewable energy to achieve
carbon neutrality.

Value Provided

We contribute to maintaining people’s
health by developing technologies for
the early diagnosis of diseases, such
as dementia, cancer, and lifestyle
diseases.

We contribute to new drug
development and productivity
improvements by offering advanced
analytical technologies.

Contribute to preventing the spread of
infectious diseases through the
development of testing technologies,
including novel coronavirus detection

» Contribute to food safety
through residual-pesticide
and water-quality testing,
evaluation of regulated
substances in packaging
materials, and regulatory
compliance.

Liquid Chromatograph
Mass Spectrometry System

Novel Coronavirus
Detection Kit

Gas Chromatograph

*  We contribute to developing new .
materials, mainly for improving
fuel efficiency and ensuring the
safety of transport equipment,
such as by conducting strength
testing and nondestructive
analysis of the internal condition
of various materials.

We contribute to achieving a
decarbonized society by providing
systems and applications that support
the development of clean energy
technolnaies

Microfocus
X-Ray CT System

Energy Dispersive
X-Ray Fluorescence

:;eagent rl;ltsr,]tasnv(\j/e\::ras (r:ft?]it AN Fully Automatic Online Total Organic Spectrometer Precision Universal
anagementa us monfioring. pCR Testing System Carbon Analyzer Testing Machines
@ SHIMADZU Copyright © Shimadzu Corporation. All Rights Reserved. 15



Business Overview Excellence in Science

Analytical & Measuring Instruments Segment Bost for Our Customers

B FY2025: Net sales reached a record high for the sixth consecutive year, driven by increased sales of new products, particularly strategic models.

B FY2026: Targeting a seventh consecutive year of record net sales by expanding sales of new products, deepening penetration in markets with strong
demand, and expanding recurring revenue.

m Customers
Pharmaceutical, food, automotive, and chemical companies,

healthcare institutions, contract laboratories, universities, and
government research institutions. Performance Trends

m Markets

Market size: $83 billion (FY2024). Annual growth rate: 4% (FY2024—

!:Y2029). The market is split approxmgtely 50:50 between (Billion yen) . (Billion yen)
instruments and recurring revenue (maintenance, consumables, etc.). Net Sales =—e=Operating Income

B Competitors (Mainly U.S. companies) 450.0 4100 1000

Thermo Fisher Scientific, Inc., Agilent Technologies, Inc.,

400.0
Waters Corporation, Danaher Corporation 338.3 347.9 364.9
350.0 314.7 80.0
Sales Ratio by Region Sales Ratio by Market 300.0 277.5
= 250.0 — 60.0
ndiaCoune 57.6 57.5
200.0
Other 530 40.0
26% 150.0
24%
100.0 20.0
50.0
18% 0.0 0.0
Academia/ 21% FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
?&)" ; (forecast)
o ndustry
(Green and
Material) * For FY2025 and FY2026, the Group uses Operating Profit Before Amortization of

21%

Outer rings show FY2025 actual results; inner rings show FY2024 actual results. Goodwill and Other Intangible Assets as a key management indicator.

@ SHIMADZU Copyright © Shimadzu Corporation. All Rights Reserved. 16



Business Overview Excellence in Science

Medical Systems Segment Best for Ou Customers

B Offer easy-to-use medical systems based on advanced imaging technologies that reduce the burden on patients.

B Contribute to the early detection and treatment of infectious diseases, brain/heart diseases, cancers, and other various diseases.

Challenges in Society
Value Provided

Extending healthy life expectancy;
Earlier detection of a wide range of diseases and advances in examination technologies that identify disease causes in greater detail.

Catheterization support for SCORE PRO Advance Used to diagnose mental  Assist in diagnosing

Used for whole-body diagnostic imaging of cardiovascula.r or k w;,s: disorders or for stroke deprgssion by.using
bone fractures and pneumonia cerebrovascular diseases AN rehabilitation near-lnfrared_ light to
e measure brain
General radiography systems are : 1 ‘ :‘:Fgf"’ilng the visibility of activity. Support
used for whole-body diagnostic I bag = edical devices | J rehabilitation
imaging of bone fractures and I @{ ol applications with

visualization of brain

pneumonia. In recent years, the H
activity.

expansion of image-processing

applications has broadened the g

system’s range of uses.

Minimally affected by .
movement. Imaging with low Near-Infrared Imaging System

Angiography System radiation dose levels

General Radiography System ‘ee
World’s first TOF-PET system specialized for

head and breast examinations

. Used for diagnostic imaging of internal organs and bone
The ability to perform disorders, which are increasing due to aging populations

radiography at the patient & | PET Sean Images of Beta
bedside or various other -
hospital locations enables @
rapid on-the-spot —
assessment of patient —— Large accumlations of beta-amyloid
condition. Can also be TOF-PET System e
used for X-ray imaging in A single system can examine both the head and
cases of infectious disease |\ L v o o Bone mineral density breasts, enabling more accurate examinations for

; ; -Ray System .
or during disasters. Fluoroscopy System messnioment cancers of the head and breast, as well as dementia.

@ SHIMADZU Copyright © Shimadzu Corporation. All Rights Reserved. 17



Business Overview Excellence in Science

Medical Systems Segment Best for Ou Customers

FY2025: Despite the impact of a slow market recovery, both net sales and operating income increased, supported by contributions from new
products.

FY2026: Targeting higher operating income through expanded sales of differentiated products and the strengthening and expansion of recurring

revenue.
m Customers
Hospitals and other healthcare institutions.
m Markets Performance Trends
The market for diagnostic X-r_ay systgms is appro?(imatel_y $7_bi||ion, with (Billion yen) . (Billion yen)
annual growth of 3-4%. Medical-device approval is required in each Net Sales ~—e—Operating Income
country. The United States, China, and Japan are therefore important 80.0 75.9 73.8 10.0
markets due to their large populations. 72.3 72.6 : 71.5
B Competitors 66.9
Koninklijke Philips N.V., Siemens Healthineers AG, 50.0 8.0
GE HealthCare, Canon, Fujifilm '
Sales Ratio by Region 6.0
S 40.0 6.1 56
S 4.8 5.0 40
4.3
13%
20.0 o

@ a 0.0 0.0
”’°P FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
No
America
7%

(forecast)
* For FY2025 and FY2026, the Group uses Operating Profit Before Amortization of

Outer rings show FY2025 actual results; inner rings show FY2024 actual results. Gooduwill and Other Intangible Assets as a key management indicator.
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Business Overview Excellence in Science

Ind UStriaI MaCh i nery Seg ment BestforOlﬁ'Customers

B Contribute to industrial development by supplying high-quality and high-performance key components, such as turbomolecular

pumps, as well as equipment and components incorporating advanced hydraulic technologies.

el ELEEERLRELMELA  Development of sustainable and resilient infrastructure. Global initiatives toward achieving a decarbonized society.

Value Provided
Hydraulic power sources for industrial

For manufacturing semiconductors and displays vehicles, construction machinery, and
- agricultural equipment

f =

Lifting 18 e / AL

Cylinder | n‘}‘r(’}l AT ). | Hydraulic gear P
I LU e pumps that achieve <

High-performance pumps used to
create high-vacuum environments.
Mainly installed in semiconductor
manufacturing equipment.

‘ ” low noise and low
Al

' -?' 7  vibration levels
| Control Valve | gﬁﬁ Q" )

Turbomolecular Pump

Hydraulic Gear Pump

Tilting
Cylinder

Regulate the direction, pressure, and
flow rate of hydraulic fluid from hydraulic

Used to sinter ceramic materials for gear pumps.

automotive parts. Hydraulic Control Valve

Industrial Furnace

@ SHIMADZU Copyright © Shimadzu Corporation. All Rights Reserved. 19



Business Overview Excellence in Science

Ind UStriaI MaCh i nel'y Seg ment BestforOtﬁ"Customers

B FY2025: Operating income reached a record high driven by strong sales of turbomolecular pumps, despite the impact of lower
demand for industrial furnaces.

B FY2026: Work to expand sales of turbomolecular pumps for semiconductor manufacturing equipment and strengthen recurring
revenue.

B Customers Performance Trends
Semiconductor production equipment makers and flat panel display (Billion yen) (Billion yen)
manufacturers. Net Sales =—e=COperating Income
m Markets 100.0 86.0 18.0
Linked to demand for semiconductor manufacturing equipment. 16.0
| Fegture . . 80.0 72.3 71.5 14.0
Recurring revenue is also generated through cleaning of 63.0 66.1
turbomolecular pump blades. 56.7 : 12.0
60.0 :

. . 10.0
Hydraulic Equipment 10.5 10.7
B Customers 200 8.0
Manufacturers of forklifts, small construction machinery, and 7.4 6.0
agricultural equipment. 6.0

. 4.0

® Markets 200 Sifi
Linked to logistics (industrial vehicles), construction machinery, and 2.0
agricultural equipment markets. 0.0 0.0
H Feature FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
A key strength is low-noise performance, which is increasingly (forecast)
important as forklifts become electrified. * For FY2025 and FY2026, the Group uses Operating Profit Before Amortization of

Goodwill and Other Intangible Assets as a key management indicator.
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Business Overview Excellence in Science

Aircraft Equipment Segment Best for Our Gustomers

B Contribute to ensuring a safe and secure society by offering components, parts, and systems that integrate advanced

technologies with sophisticated precision machining technologies.
B Business is split into Defense Field and Commercial Aircraft Field. (Defense: Commercial Aircraft =3:1)

Challenges in Society Greater resilience of social infrastructure; improved safety, environmental performance, and comfort in mobility.
Value Provided

Air Management System Flight Control System

Air management systems are used to ’ —t | High-quality mechanical technology and
adjust the air temperature and pressure ¥ e highly reliable electronic control

levels inside aircraft. By applying technology help ensure flight safety.
analysis and evaluation capabilities to
optimize the onboard environment as
an integrated system, these systems
contribute to passenger comfort.

Power Drive Unit Gearboxes

Cockpit Display System

Stabilizer Trim
Actuator

A system that displays flight information such as
altitude, speed, and heading in the pilot’s field of

Helmet Mounted Head Down view. Advanced electronic and optical
Displa Displa technologies help reduce pilot workload and
Py play enhance flight safety. Angle Gearbox

@ SHIMADZU Copyright © Shimadzu Corporation. All Rights Reserved. 21



Business Overview

Aircraft Equipment Segment

B FY2025: Driven by strong demand, net sales reached a record high for the second consecutive year and operating income for the

third consecutive year.

Excellencg in Science

Best for Our Customers

FY2026: Net sales are expected to increase, with growth in both defense and commercial aircraft markets.

Defense Field
W Customers
The Ministry of Defense, aircraft manufacturers, and

Performance Trends

. (Billion yen) (Billion yen)
engine manufacturers.
B Markets Net Sales =—e=COperating Income
Due to business linked to national security, sales do not 50.0 43.4 47.0 9.0
fluctuate with economic conditions. ' 60
40.0 387 7.0
Commercial Aircraft Field 8.2 '
m Customers 300 28.7 e o0
Non-Japanese aircraft manufacturers, aircraft engine 22.3 24.0 ' >0
manufacturers, airlines, etc. 20.0 4.0
B Markets 35 3.0
» Air passenger demand is increasing. 10.0 1.4 ' 2.0
» Advanced technological capabilities are required for 0.1 1.0
development and manufacturing because certification 0.0 0.0
must meet international standards and stringent quality- FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
control requirements. (forecast)
* For FY2025 and FY2026, the Group uses Operating Profit Before Amortization of
Goodwill and Other Intangible Assets as a key management indicator.
@ SHIMADZU Copyright © Shimadzu Corporation. All Rights Reserved. 22
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4. ESG Initiatives
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ESG—Environmental Management Excellence in Science

Improving the Environmental Performance of All Products Best for Our Customers

B Promote the development and provision of products and services designed with global environmental conservation in mind.

Shimadzu Group CO2 Emissions

Brodictiite and Contribution to CO2 Emissions Reduction
(CO, emissi
ricz;clﬁglr? " B Contribution to emissions reduction from products newly sold during the fiscal year
i il Cumulative amount in the market — Shimadzu Group energy-related COz2 emissions
@ — Toward reducing environmental impact — (t-COz)
Eco-Products Plus 80,000 77,365

eco 71,969

More . 250/ 70,000
Eo e S 0 Or more i
design rediiction 60,000 . ..
(Wgr'gggt"‘r’i'#{)“e' Products that meet any of the
E following criteria and achieve at 50,000 55,166

least a 25% improvement over
previous models are certified as 40.000
smwmm  Eco-Products Plus. ’
Reductionin

consumable

Improved 30,000

usage energy

density 20,000

(e.g., gases and
solvents)

10.000 7.037 7.924 9,980 10,409 9,835 8,771

N - 8,884 10.352 11,579 12%66
0 Eoteslh (=
2020 2021 2022 2023 2024 2025 (Fiscal Yean)

Targeting Eco-Products Plus (environmentally
friend|y certified products) to account for CO, reduction contribution: the reduction in customers' CO, emissions achieved through the use of

Shimadzu products compared with conventional products.
Calculation: CO, reduction contribution = CO, emissions from conventional products (t/year) — CO,

30% of product sales by FY2030. emissions from new products (t/year).
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ESG—Environmental Management Excellence in Science

Reducing Environmental Impact from Operations: CO, Emissions sestforour customers

B Set new CO2 emission reduction goals in March 2022. We intend to achieve net-zero CO2 emissions by 2050 (vs FY 2017).

B Interim targets: reduce CO, emissions by at least 85% by FY2030 and at least 90% by FY2040.

(t-COyear) CO, Emissions from Shimadzu Group Business Operations May 2019: Endorsed TCFD declaration

o 185%  190% |100% TCFD |~

CLIMATE-RELATED
FINANCIAL
DISCLOSURES

Reduction Reduction Reduction

0000 19398 i Mareh 2021 Announced commitment to RE100
i RE100
0,000 38,548 °CLIMATE GROUP | 3¥.cDP
34,468
30,000 February 2022: q:‘
Selected as Supplier CDP
20,000 18,389 Engagement Leader SupeLER
2021
9,980 10,409 —
10,000 . - .
October 2022: Obtained SBT certification
I:l I:l 0 SCIENCE
0 Sg — BASED
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2030 FY2040 FY2050 TARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION
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ESG Initiatives

Excellence in Science

n ] ] &
Promoting Diversity Management Best for Our Customers
[ Embrace Differences, Include One and All

Respect and Embrace Our Differences
l The Shimadzu Group brings together people with diverse backgrounds, perspectives, values, experiences
and expertise. We embrace the diversity of our employees. By harnessing that diversity to its fullest, we
I aim to create innovation together with all stakeholders and continue addressing social issues. To this end,
through our DE&I initiatives, we are creating an environment in which every employee can feel that they
contribute to society and the company and take pride in being part of the Shimadzu Group.
FY2025 FY2030 Target
. Percentage of Women in
Develop_lng Female Leaders and Management 13.3% —15% or higher
Supporting Career Development
Childcare Leave Take-up .

« Shimadzu Women Next Career Design training for Rate (Women)® 100% for 8 consecutie years
employees preparing to move into management roles.

- Creating an environment in which women can thrive Return-to-Work Rate after 4 ()()o, .. 5 consecutive vears
through flexible working hours, telework, hourly paid Childcare Leave (Women)” Y
leave and a broad range of childbirth and childcare FY2020 FY2025
support programs. Childcare Leave Take-up

Rate (Men)* 22.7% —>750%
*Non-consolidated data
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ESG—Governance Excellencg in Science

COrpO rate Gove rnance Best for Our Customers

B A diverse Board composition supports discussion from multiple perspectives and appropriate decision-making and oversight.

B Diverse board composition B Shareholdings held for purposes other than pure
B Ensure management transparency and objectivity investment (as of March 31, 2026)
» 6.3% of total consolidated assets
O within @ Outside « 8.3% of consolidated net assets

Composition of the Board of Directors () shimadzu M Shimadzu

More than half of the OOO.‘ “ Trend in Cross-Shareholdings
seven members of the m m m . . . . (esues)
Number of Issues Y2020 FY2021 Y2022 Fy2023 FYy2024 FYy2025

Board of Directors are

OutSIde d | reCtO rs. *Two of the four outside directors are women. Unlisted Stocks 20 20 20 28 30 27
Listed Stocks 30 24 22 22 20 18
(Milions of yen)
Nominating and/or Compensation Committee S,?’HL"SQ:‘,.‘;E"S‘M FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
Unlisted Stocks 519 612 1,530 1,381 2,467 1,646
The Committee Chair iS an OO’ ‘ Listed Stocks 11,907 11,405 10,426 13,054 9,261 12,600

As of March 31, 2026, in addition to the above, the Company held six deemed shareholdings amounting to ¥32,540 million. Including these holdings, the aggregate
amount of shareholdings represented 6.3% of consclidated total assets and 8.3% of consolidated net assets.

outside director. D D . . . .
2/3 of members are outside directors.

*Four of the six members are outside directors.
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ESG
External Recognition

B Selected for inclusion in ESG indices used by the Government Pension Investment Fund (GPIF).

Excellencg in Science

Best for Our Customers

B Recognized for its environmental initiatives and commitment to stakeholder dialogue.

Included in ESG Indices Used by GPIF

Shimadzu is included in the following four indexes used by the GPIF:

S&P/JPX
Carbon
Efficient

- MSCI Japan ESG Select Leaders Index

- MSCI Japan Empowering Women Index

- S&P/JPX Carbon Efficient Index

‘FTSE Blossom Japan Sector Relative Index

2022 CONSTITUENT MSCI JAPAN Y Sy
ESG SELECT LEADERS INDEX

2022 CONSTITUENT MSCI JAPAN  rsuss conomons
EMPOWERING WOMEN INDEX (WIN)

Index

TERMS AND CONDITIONS

FTSE Blossom
Japan Sector
Relative Index

Recognized for an Approach of Maintaining
Dialoques with Stakeholders

In 2021, Shimadzu received the IR
Excellence Award from the Japan
Investor Relations Association for
the first time.

Recoqnlzed for Environmental Initiatives

MSCl & The use by Shimadzu Corporation of any MSCI Solutions LLC and related entities (“‘MSCI”) data, and the use of MSCI logos, trademarks,
ESG ] service marks or product names, do not constitute a sponsorship, endorsement, recommendation, or promotion of Shimadzu Corporation by
RATINGS P/ MSCI. MSCI ESG Ratings are solely the opinion of MSCI Solutions. MSCI services and data are the property of MSCI or its information
==~  providers, are provided ‘as-is’ and without warranty, and MSCI disclaims all liability for any damages. All uses of any Rating are also subject
cec | B | ee | ses N ~ N to the disclaimer at: https://www.msci.com/legal/notice-and-disclaimer and https://www.msci.com/legal/sustainability-and-climate-resources-
and-disclosures/msci-sustainability-and-climate-methodologies, each of which may be updated by MSCI from time to time.

As of Sep 2026

CDP scores:
A for Climate Change and A- for Water Security

Eco-First Company

In recognition of advanced environmental
conservation initiatives, Shimadzu is the first

ECO
FIRST

company in the precision equipment industry to '
be certified by the Minister of the Environment. et -y
Acquisition of Japan Habitat Evaluation ’

Program (JHEP) Certification

Shimadzu has established a "Shimadzu
Forest" (8,000 m?) within the Head
Office/Sanjo Works grounds. Consequently,
Shimadzu Forest has received the highest
AAA rating under the Japan Habitat Evaluation
and Certification Program (JHEP) from the
Ecosystem Conservation Society-Japan.

Shimadzu Forest in the Head
Office/Sanjo Works Grounds

) SHIMADZU
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http://info.msci.com/l/36252/2017-06-27/kj5n9b
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Other Excellence in Science

Shareholder Returns Best for Ous Customers

Policy: Maintain a dividend payout ratio of at least 30% and provide consistent shareholder returns.
Interim dividend: 27 yen per share.

Annual dividend: 70 yen per share (interim: 27 yen; year-end: 43 yen), marking the 13th consecutive annual dividend
increase.
Dividend Payout Ratio: Expected to improve to 36.8%.

40.0°
o 36.0% 36.8% “0-0%
.U
: 33.0% 35.0%
0,
) 29.9% 30.6% 31.0%
27.8% 27.8% 69 70 30.0%
70 )
60
60  22.3% ) -
48
: 20.0%
42 43
40
36
: : - 15.0%
30 o
28
30

24

20 19 10.0%
20 15 =
. 13
26 27 27 09
10 11
0.0%

o

0
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
(plan)
mmmm [nterim Dividend Year-end Dividend  ====Payout Ratio
% .o . . .o
E SHIMADZU The FY2024 year-end dividend includes a 4 yen commemorative dividend Copyright © Shimadzu Corporation. All Rights Reserved. 30

for the 150th anniversary of the Company's founding.



Other

Key Financial Indicators (1)

Excellencg in Science

Best for Our Customers

Operating Income

Operating Margin

Profit Attributable to
Owners of Parent

R&D Expenses

Dividend per Share

Billion Yen

P/E Ratio

P/B Ratio

Payout Ratio

FY2023
511.9
72.8
14.2%
57.0
193.54 yen
12.5%
21.86
2.53
21.5
60 yen

31.0%

*1 PER as of the last trading day of each fiscal year.
*2 PBR as of the last trading day of each fiscal year.

FY2024
539.0
71.7
13.3%
53.8
183.55 yen
10.9%
20.32
2.16
28.9
66 yen

36.0%

FY2025
560.7
73.7
13.1%
60.5
209.39 yen
11.4%
17.62
1.89
29.1
69 yen

33.0%

FY2026 (Forecast)

620.0
80.0
12.9%

59.0

32.0
70 yen

36.8%
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Other

Key Financial Indicators (2)

Excellencg in Science

Best for Our Customers

Billion Yen

Total Assets

Total Net Assets

Equity Ratio

Cash Flows from
Operating Activities

Cash Flows from
Investing Activities

Free Cash Flow

Cash Flows from
Financing Activities

Capital Expenditures

Depreciation and
Amortization

FY2022

618.9

423.5

68.4%

48.3

-34.5

13.8

-19.4

22.5

17.5

FY2023

674.0

492.3

73.1%

30.1

-16.0

14.1

-21.1

22.5

18.6

FY2024

672.2

498.1

74.1%

52.0

-23.2

28.8

-48.4

22.9

19.9

FY2025

738.0

565.2

76.6%

54.7

-15.9

38.8

-25.5

221

20.4
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Excellencg in Science

Best for Our Customers

SHIMADZU

Excellence in Science

Brand Statement “Excellence in Science”
The Shimadzu Group supplies products and services used by customers throughout the world to develop a wide variety of

new products, protect or improve the environment, or to improve the health or lives of people. This brand statement
expresses our pride in that fact and serves as a pledge to society and ourselves that Shimadzu will remain dedicated to
the pursuit of improving technology and accumulating knowledge, so that we can continue to offer outstanding
technologies, products, and services and strengthen our reputation for excellence in science.

Contact: Investor Relations Group,
Corporate Communication Department, Shimadzu Corporation

Phone: +81-75-823-1673
E-Mail: ir@group.shimadzu.co.jp
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